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Soparato paging is given to this part in order that it may be iled 

as a separato compilation , 


MINISTRY OF FINANCE 
( Department of Revenue and Insurance ) 

NOTIFICATION 

Incom . - Tax 
Nor Delhi , th . 30th August . 1966 
TAX CREDIT CERTIFICATE ( CORPORATION TAX ) 

8CH TUE , 1966 
9 . 0 . 2671 - In exerciso of the powers contorrad by section 
280 ZE of the Incon . - tax Act , 1961 ( 43 of 1961) road with 
section 280 ZB of that Act , and all other povers enabling it 
in this behalf, the Central Government horoby makes the fol 
loving Schene , namely : 

1 . Short title and commencoment. - ( 1 ) Thi Scheme zay be 
called the Tax Credit Certificate ( Corporation Tax ) Schwe, 
1966 . 

( 2 ) It shall come into force on the lot day of November . 
1966 . 

2 . Definitions . - ( 1 ) In this Schen . , unless the context 
otherwiso require . , - - 

( a ) " Act " noan the Income tax Act , 1961 (43 of 1961) 
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( b ) certificat . " Dane a tax credit certificat . referred 
to la voction 28 0 ZB ; 

( o ) paragropboues a paragraph of this Schere and sub 
paragraph " means a sub - paragraph of the paragraph in which it 
occurs ; 

( d ) " relevant year " no anı an assesment year , not being 
the bas . year or the upoceeding bar . year , as the car . may 
b . , oonnoncing on the 1st day of April , 1986 , or the lat day 
of April , 1967 , or the lot day of April , 1968 , or the lot , 
day of April 1969 . or the lot day of April , 1970 . in ropot 
of which a company is on titled to a cortificate ; 

( O ) " section " loans a section of the Act ; 

( f ) Surtax Act * noms the Companios (Profits) Surtax Aot . 
1964 ( 7 of 1964) . 

( 2 ) In thi . Schone, the words "base yoor " " succeding 
bano y ar amd " tax " shall have the meaning , respectively 
usuigood to them in soction 280 ZB . 

( 3 ) All references to " Fors . 1o thi . Sohon . shall be 
construed os references to the Forms set out in the Ippendix 
horoto . 

3 . Application for cortificato. - ( 1 ) Any company which 
alain , that it is eligibl . for the grant of a certificat . in 
rospect of any relevant year , nay apply to the Indore - tax 
officer at any tin , aftor 

( a ) the regular an . .ment of the company la respect of 
the bas . year or the succeeding bose year , at the car . idy 
behar been nade under the Act ad vber . the profits of the 
coup any are chargeable to surtax under the surtax Act , disa 
under that Act ; ad . 

( b ) the company har furnished a return of locor . under 
the Act . and where the profite of the company are chargeable 
to surtax under the Surtax Act , also a return of chargeable 
profits undor the said Act , in respect of the relevant year . 
( 2 ) Whor . - 

( a ) as a result of an order undor the provision of 
section 154 or section 155 or section 250 or section 254 
or section 260 or section 262 or Section 264 or an order 
under the corresponding provisions of the Surtas Act , 
the tax which the company is liable to pay for the bar . 
yaar or the succeoding bas , year, as the car . may be , i . 
dotornined at an mount which i , lower than tho wount 
with referenco to whicb a certificato , if any , har 
al ready been granted to it , or 
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(b ) on completion of the regular ası . 8sent under 
the Act or as a result of an order of re - 011 o opt ot 
rocoaputation under section 147 or as a result of a 
ordor under section 154 or woction 155 or votion 2 30 
or section 254 or rection 260 or section 262 or section 
263 , or op completion of the regular a & SODBA ont undor 
the Surtax Act or as a result of an order undor the 
provisions of that Act corresponding to the provision . 
of the sections referred to above , the tax which tho 
company is liable to pay for the relevant year is der 
tornined at an quount which is higher than the mount 
vith rofor once to which a certificate , if my hai 

already boon granted to it . 
che corp any may nake an application for the grant of a cor 
tificate or, as the caro may bo , a further cortificato for 
the appropriate count to which it is antitled on the basis 
of such regular as to remont or order : 

Provided that where the company has prodontod an appeal 
under vection 246 01 * ection 253 or an opplication for re 
forence under section 256 or on appeal under soction 261 or 
an aplication for revision under section 264 against any 
order of the Income tax Officer for the rolevont year , or , 
as the case may be , where the coup any has taken likaation 
under the corresponding provisions of the Surtax Aot , it 
obalt not be entitled to rak . an application under this sub 
paragraph in relation to tho tai attributable to the count 
of income which is disputed in such appeal , reference or re 
vision unless such tax has been paid in full . 

( 3 ) An application under sub - par agrooh ( 1 ) shall bo in 
For. No . 1 and an application under sub - paragraph (2 .) shall 
b . in for . No . 2 , and in either case shall be made in dupli 
cate . 

( 4 ) In a caso whero on application is made by the company 
under sub - paragraph ( 1 ) , the amount , if any , for which the 
doap any is entitled to a certificato shall be computed with 
reference to the tax which the company is liable to pay on 
the basis of the return referred to in claus « ( b ) of that 
sub - paragraph and the accounts and documents , if any , accon 
panying it ad aftor giving due effect to the allowanco ro 
forred to in sub - section ( 2 ) of section 32 . my development 
robate carried forvard under sub - section (2 ) of section 33 , 
any dovolopront allowance carried forward undor sub - section 
( 2 ) of section 33A and any loss carried forward under sub 
sootion ( 1 ) of section 72 or sub - section ( 2 ) of soction 73 
or sub - section ( 1 ) of section 74 . 

4 . Grant of cortificat . . - (1 ) The Income tax officer shall , 
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particulars from the coup ony ) ak ho doon . fit , by order do 
termine the eligibility of the applicant for the certificat . 
and the amount thereof. 

( 2 ) Whore the Income tax Officer is satisfied that the 
applicant ia do eligible , he shall grant the certificate in 
For . No . 3 for the amount determined by his under sub -para 
graph ( 1 ) and forward the same to the applicant together 
with a copy of the order under that sub -paragraph . 

( 3 ) Whereas a result of the inquiry. tho Incone - tar 
Officer in satisfied that the applicant i . not eligibl . for 
the grant of the certificate, be shall , by order and for 
reasons to b . recordod therein , reject the application and 
forward a copy of avah order to the applicant , 

5 . Appoal . - ( 1) Any coup any aggrioved by an order of the 
Incone - tax Officer paxved andor paragraph 4 nay appeal to 
the Commissioner against such ordor . 

( 2 ) Every appeal under sub - paragraph ( 1) shall be filed 
by the company aggrieved within thirty days uſ the dare on 
which the order sought to be appealed against is served on 
it . 

( 3 ) Every appeal an aforesaid shall be in Form No . 4 cod 
be accompanied by a copy of the order appealed against ad 
whore a certificato has been granted by the Indon - tax offi 
cer , also by such certificato ( in original ) which shall be 
retained by the Comnissionor and doalt with in accordance 
with such order as he nay pass under sub - paragraph ( 5 ) . 

( 4 ) The Compíusionar may adait an appeal after the opi 
ration of the period specified in sub - par agroob (2 ) if ho 
i . satisfied that the appellant had sufficient cau . for not 
filing it within that period . 

( 5 ) The Commissioner may , after giving the appoll anto 
reason abl . opportunity of being heard , par . an order , - 
( a ) where the appeal is against an order rojecting the 

application for the certificate , - 
( i ) confirming the order appealed against , or 
(ii) varying the said order and directing the 

Incone - tax Officer to grant a certificate for 

an mount to be mpeoified thoroin , or 
( iii ) setting aside the said order and dirooting 

the Income tax Officer to make a fresh dotor 

nination under paragraph 4 ; 
( b ) where the appeal is against an order granting a 

certificate , - 


( ) ] 


( 1 ) confinidg the order appeal . d aginst , or 
( 11 ) varying the said order and directing the 1910 

of a fresh cortificato for an aouot to be 
specified theroin in lieu of the cor ficat . 

alteady issued , or 
( iii) otting arido the said order and directing 

the Incop tax Officer to make a fresh detor 

nination undor paragraph 4 . or 
(lv) anoulling the said order, and cancelling the 

certificate lasu . d : 
Provided that the Commission or whall not pass on 
order concelling the certificate issued or directing 
the issue of a fresh certificate for al. rsor count 
than that for which the cortificate vas originally 
granted , unless the ppellant has been given a reason 
ablo opportunity of showing cau be specifically against 

ouch cocollation or direction . 
( 6 ) The Commissioner may , beforo di aponing of an oppoal , 
make such further inquiry at ho think fit or direct the 
Income tax Officer to make such inquiry and report the result 
thor of to hir . 

( 7 ) The Commissioner nay , where he considers it necessary 
O to do , require the presence of the Income - tax officer at 
the time of the hearing of tbe appeal . 

( 8 ) A copy of the order passed under sub - paragraph ( 5 ) Or 
sub - paragraph ( 6 ) , as the cara bay bosball be given to the 
appellant . 

6 . Spoclflod poriod for waing tho Imount of the certifi 
cato . - The period referrad to in the provino to sub - section 
( 2 ) of section 280 ZB within which a company is required to 
use the amount of the certificate for any one or more of tho 
purposes specified therein (horeinafter in thi . Schome refer 
red to as approved purposes ) shall be a period of three con 
secutive financial years commencing with the financial year 
immediately preceding the relevant year , 

7 . Production of cortificato boforo the income tax Offi 
cor . - ( 1) The company shall produce the certifioate granted 
to it together with a statement in Form No . 5 before tho 
Income tax Officer who shall grant a receipt in respect 
thor of in Form NO . 6 . 

( 2 ) The Incoro- tax Officer shall thereafter proceed to 
adjunt or , as the case any bo , rofund , in accordance with 
the provisions of sub - section ( 2 ) of zootion 280 ZB so 
much of the mount shown on the certificate as is equal to 
the amount which is shown by the company to the satisfaction 


of the . - ta Officer to have been used by it during the 
poriod specified in paragraph 6 for any one or more of the 
approved purpose . . 

( 3 ) Notwithatanding anything contained in sub -paragarph 
( 2 ) , any amount uued by the company during the poriod po 
cified in paragraph 6 for any one or more of the approved 
purposes with reference to which the amount show on the 
certificato granted to it in respect of any relevant year 
has been adjunted or paid under that sub -paragraph shall not 
be taken into account for the purpose of making adjustment 
or payment of the amount shown on a certificato granted to 
the company in respect of any other relevant yoar . 

8 . Modification of orders and cortificates under cortain 
circunstancos . - ( 1 ) With a view to rectifying any mistako ap 
parent from the record , the Commissioner may, by order in 
writing , amend any order passed by his undor paragraph 5 and 
the Income tax Officer nay . by order in writing quond any 
order passed by him under paragrape 4 . 

( 2 ) Any order under sub - paragraph ( 1) may be made by tbe 
Commissioner or the Income tax Officer , as the case may be 
either on his own motion or on an application by the com 
pany in relation to whom the order was passed . 
( 3 ) Where - 

( a ) as a result of an order of ra - a81edot or re 
computation under section 147 or as a result of an order 
under section 154 or section 155 OT section 250 or bec 
tion 254 or goction 260 or section 262 or section 263 or 
as a result of an order under the provisions of the Sur 
tax Act corresponding to tho provisions of the sections 
referred to above , the tax which the company is liabl . 
to pay for the base year or , as the case may be , the suc 
ceeding bone year is determined ot an amount which is 
higher than the amount with roference to which a corti 
ficate has already been granted to it , or 

( b ) on completion of the regular 0349 1 Rent under the 
Act or as a result of an order under section 154 or seo 
tion 155 or doction 250 or section 254 or section 260 OT 
aaction 262 or section 264 or on completion of the r . 
gular assabonent under the Surtax Act or as a result of 
quo order under the provisions of that Act corresponding 
to the provigions of the section . referred to above , the 
tax which the company is liable to pay for the relevant 
yoor is determined at an amount which is lower than the 
amount with reference to which a certificate has already 

been granted to it , 
tho Income tax Officer find . that the count for which the 
certificate vas originally granted to the company is in 


exces . of the count to which the company i . untitled , ko 
shell proceed to make a freth deterlaation under Paragraph 


( 4) No order andor sub - paragraph ( 1) which projudicially 
affoot . my person to whom the certificato was originally 
lowned and no order uador sub - paragraph ( 3 ) shall be aad 
ul . . . the officer passing the order bas given notice to 
such person at bi . lntontion 0 to do and has allowed auch 
per on a roa non able opportunity of being heard . 

( 5 ) Hith a vier to giving effoct to an order under sub 
paragraph ( 1) or sub - paragraph ( 3 ) . the Icon . tax Officer 
IIQy , it the certificate has not been produced befor . hin , 
rocall the certificate at any tine aftar dation under either 
of the raid sub - paragropbo bas been initiated and thereafter 
the certificate shall be dealt with in accordance with such 
ordor . 

( 6 ) Whore , in consequence of an order under sub - paragraph 
( 1) or sub - paragraph ( 3 ) , the Income tax Officer find that 
the count for which the certificato a . originally i soyed 
to a company is la cess of the mount determined under th . 
crder aforesaid. ho may sot off the amount of such excou . 
against the mount of any otber certificato which has bOCOR 
due to the ra , company . 

( 7 ) Whoro at any time after action has been initiated 
under sub - paragraph ( 1) OT Bub - paragraph ( 3 ) , th . Io contos 
Officer finds tbat the relevant certificate has already been 
produced before his and that - 

( 1 ) Ao adjustment or payment has been made in pur 
succo of sub - oction 12 ) of wotion 280 ZB , bo may deal 
wi th tho certificat . lo accordoo with his order under 
althor of the said wab -paragraphs: 

( 11) a part of tho count covered by the certificat . 
has been adjutted on d the payment of the balanco has ao 
been nade under the provisionof the said sub - section , 
ho may cancel the certificate in Ho far as it rolate . t 
the amount of ruch balance and thereafter , wher . nocou 
sory . issue a fresh cortificate in accordance with hi . 
order under either of the said sub -paragroda: 

(iii) the whole of the amount covered by the cortifi 
dato bas been adjustador paid under the aforesaid sub 
section , or in a case falling under al aus. ( ii ) the 
amount already adjusted is in excons of tho count de 
torined under the order aforesaid, ho say sorva upon 
the company a notice of de and under soction 156 for 
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the sun by which the amount of the certificata origi 
Qally issued or, as the case may be, the count ad 
justod or paid exceed , the amount determined under the 
order aforesaid , as if it were a bum payable in conse 
quence of any order passed under the Act and all the 

provision of the Act shall apply accordingly , 
9 . service of notices , orders and certificate . . - All 
notices , orders and cortificate issued under this Scheme 
nay bo addrousod and sorved in the manner specified in 
section 282 

10 , 1 sau o of duplicato cortificato . - ( 1) In the event of 
lous or destruction of a cortificate the amount shown where01 
hon not al roady been adjusted or refunded by the Income - tox 
Offioer under section 28 O ZB , be ray , on application made to 
him by the company and after waking such inquiry as he doon : 
fit , issue a duplicate of such certificato : 

Provided that no quch application for a duplicate shall 
be entertained after the opiry of one year from the date 
of the original certificate . 

( 2 ) Where a duplicat . has beon i asued under sub - paragraph 
( 1) , it shall bear the endorsement 
DUPLICATE OF CERTIFICATE BEARING BOOK NO - - - . . . 
VOUCHER NO . . - . . - - - - - - DATED - - - - - - - - - - - - - - VALID 
ONLY IF THE ORIGINAL HAS NOT BEEN ACTED UPON 
made in red int ; and the original certificate, if md when 
discovered or produced thor aftor , shall be of no effect . 


APPENDIX 

FOAM NO . 1 

TAX CREDIT CERTIFICATES 
Application for the grant of Tax Credit Certificato 
[ S . . paragraph 3 of the Tax Credit Certificat . 
( Corporation Tax ) Schw . , 1966 ) 


(Indon . - tar Officer ) 
Sir , 

1 , . . . . . . . . . . . . . . . . . . . . . . . . . . . . - being the principal 
officer of Moser . . . . . . . . ... . . . . . , .Ltd . , request that 

in cui e of the company ) 
a tax credit certificata under section 280 ZB of the Incono 
tax Act , 1961 bo granted for the appropriate amount to wbi ob 


S 
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tho said company i antitled for the age 9 am ont year 19 . . . . . 
19 . . . . . The relevant particulars are furnished herein below . 
1 . Nome and address of the corp any 
2 . G . I . R . No . 
3 . Article ( s ) manufactured or pro 

duced indicating the number ( s ) 
of the relevant it on ( 1 ) of the 
First Schedul . to the Industries 
(Development and Regulation ) 
Act , 1951 . 
Assessment yoar for which the 

tax crodit certificate is claimed . 
5 . Where the comp any is not liable to 

pay any income tax or surtax in res 
poot of its profite and gains attri 
butable to the manufacture or pro 
duction of the article ( s ) spacified 
against S .No . 4 for the bano yoar , 
nam of y . a88 @ Bonent year 1965 - 66 , my 

ucceeding aso on t year for which 
the company has first becono liabl 
to pay ouch tox ( succeeding bare 
year ) 

29 . . . . . . . - - 19 . . . . . . 
6 . Details regarding the base year 

1965 - 66 / succeeding bare year 19 . . . . - 19 . . . . . 
INCOME - TAX 

(1 ) Date of the order of regular assesment 
(li) Where the total income determined in 

tho regular anı . 1 DA ont has been modi 
fiod by an order in appeal , rovision 
or any other proceeding under the In 
con - tax Act , 1961, the date of such 

order . 
( 111 ) Total income determined in the regu 

lar aos es en eDt as modified by an 
ordor , if any , referred to in iton 
( ii ) 

Rs . . . . . . . . . . 
(iv ) Tax payable on the total income up 
ci fiod in item ( iii ) 

Rs. . . 
( v ) Profits md gain , at tributable to 

the manufacture or production of the 
article ( s ) specified against S . No . 3 
included in the total income specified 
in it om ( iii ) 

RA . . . . , . , •••• 
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(v1) Tax attributabl . to the profit . and 

gain . qpecified in ito ( v1 


SUAI AX 
(vil ) Date of the order of regular ankos 

ont 
( viii ) Whor . tho chargeable profita dotor 

pined in the ragular asosument havo 
been modified by an order in appeal , 
rovision or any other proceeding 
under the Companies (Profit . ) Surtar 

Act , 1984 . the date of such order . 
( ix ) Chargeable profite determined in the 

regular distamant a . modified by a 
order , if any , referred to in iton 

(vill) 
( x ) surtax payabl . on the chargeabl . pro 
fit . specified in iton (1x ) 

As . 
( xi ) Chord 

Choreoblo profits attributable to 
tho # anufacture or production of the 
articlo ( 1 ) pecified against S . No . 3 
in oluded in the chargeabl . profit . 

in ito (ix) 
( xil) Surtor at tributable to the charge 

able profita pecified in iton ( xi ) 
( vii) Total of income tax attributable to 

the profits and gain : specified in 
ita ( v ) nd surtax on the chargeablo 
profit , specified in item ( ui ) - ( I ter 
( vi) plus item ( xii) ] 

Rr. 
7 . Particuları relating to the relevant year 

( arnos ont year specified against S .No . 4 ) : 
INCOME - TAX 

( 1 ) Date of furnishing of roturn of income 
( ii ) Total incore as per roturn 

A . . 
( iii) Tax payablo on the total incom . po 

oified in itam (fi ) 
( iv ) Profit . ad gain . attributable to the 

mufacture or production of the 
article ( s) pecified against S .No . 3 
included in the total income poci 
fied in it om ( 11) 


. . . . . . . . . 


. . . . . . . . 
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( v ) Tax attributable to toe profits and 

gain : specified in item ( iv ) 
SURT AX 
(vi ) Date of furnishing of return of charge. 

able profits 
( vii) Total chargeable profits as per 

return 
( viii ) Surtax payable on the chargeable 

profit & specified in iton (vii) 
( ix ) Chargeable profits attributable to 

the manufacture or production of the 
article ( s ) specified against S . No . 3 
included in the total chargeable profits 
specified in item (vii ) 

is . . . . . . . 
( x ) Surtax attributable to the chargeable 
profits specified in iton (ix) 

Rs . 
( xi ) Total of income tax on the profits and 

gaisa specified in item ( iv ) and sur 

* the chargeable profits specified 

in italieni x ) [ item ( v ) plus item ( x ) ] Rs . . . . . . . . 
8 . Amount by ti ab the tax shown against item 

( x1 ) f S . No., 7 exceeds the tax shown against 
itytu ( xiii) of S . No . 6 

Rs . . . . . . . . 
96 Twenty per cent . of the amount show gainst 
S .No . 8 

Rs . . . . . . . . 
10 . Ten per cent . of the amount shown against 
item ( xi ) of S . No . 7 

Rs . . . . . . . . 
I hereby declare that to the best of my knowledge and b 
lief the information furnished above is correct , complete 
is truly stated . 


Yours faithfully . 


place . . . . . . . . 


we gaaturiprincipio sicer j . 


ure . 


. 


Date . . . . . . . . . 
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FORM No . 2 

TAX CREDIT CERTIFICATES 
Application for the grant of Tax Credit Certificate 
(Soe paragraph 3 of the Tax Credit Certificate ( Cor 
poration Tax ) Scheno , 1966 ) 


( Income - tax Officor ) 
Sir , 


the 


1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . , being the principal 

(Name ) 
officer of Messrs . . 

. . . . . . . . . . . . . . . Ltd . , 

(Name of the Company ) 
request that a tax credit certificate under section 280ZB 
of the Income - tax Act , 1961 be granted for the appropriate 
further amount to which the said company is entitled for 
the assessment year 19 . . . - 19 . , . . The relevant . na " " 
Larg are furnished heroinbelow 


1 . Name and address of the company 


. . . . . . . . 


2 . G . I . R . No . 
3 . Article ( 8 ) manufactured or pro 

duced indicating the number ( 5 ) 
of the relevant item ( s ) of the 
First Schedule to the Industries 
(Development and Regulation ) 

Act , 1951 . 
4 . Ak zegoment year for which the 

tax credit certificato io claimed . . . . . . . . . . . . . . . . . . . . 
5 . Particulars of any certificato ( s ) Book No . . . . . . . . 

previously granted in respect of Voucher No . . . . . 
the said assessmont year 

Amount Rs . . . . . . . . . . . 


6 . Whoro a certificate has been pre 

viously granted to the company in 
rospoot of the said assessment 
year , state the reason ( s ) for nak 
ing a further application for the 
grant of certificate for the same 
assessment year . 
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7 . Where the compaay is not liable 

to pay any income tax or surtax 
in respect of its profits and 
gains attributable to the manu 
facture or production of tho 
article ( 8 ) specified against S . 
No . 3 for the base your , namely , 
axsessmont year 1965 - 66 , any 
Buccording assessment yoar for 
which the company has first be 
come liable to pay auch tax 
( succeeding babe year ) 

19 . . . 19 . , , , 
8 . Details regarding the base year 

1965 - 66 / succeeding base year 
19 . . . - 19 . . . ; 
INCOME TAX 
( i ) Date of the order of re 

gular ( $ 468 sment 
( ii ) Where the total income 

determined in the rogular 
an . . . ment has been modi 
fied by an order in appeal, 
rovision or any other pro 
ceeding under the Income 
tax Act 1961 , the date of 

such order . 
( iii ) Total income determined in 

the regular assessment as 
modified by an order , if any , 

referred to in item ( ii ) Re . . . . . 
liv ) Tax payable on the total 

incone specifiod in itom 

( iii ) 
( v ) Profits and grins attribu 

table to the manufacture 
or production of the arti . 
clo ( a ) apecified against 
S . No . 3 , included in the 
total income specified in 
itom ( iii ) 

Rs . . . . . . 
( vi) Tax attributable to the 

profit , and gain , speci 
fied in item ( v ) 

Rs . . . 


Ra . 


Rs . 
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(vii ) Date of the order of re 

gular assessment 
(viii ) Where the chargeable pro 

fits de termined in the re 
gular asbessnent have been 
modified by an order in 
appeal , revision or any 
other proceeding under the 
Companies ( Profits ) Surtax 
Act , 1964 , the date of such 

order 
( ix ) Chargeable profits deter 

mined in the regular assess 
ment as modified by an order , 
if any , referred to in item 

(viii ) 
( x ) Surtax payable on the charge 

able profits specified in 

iter ( ix ) 
(xi) Chargeable profits attri 

butable to the manufacture 
or production of the articles ( - ) 
specified against S .No . 3 
included in the chargeable 

profits specified in item ( ix ) Rs . . . . . . . . . . . . . , 
( xii ) Surtax attributable to the 

chargeable profits speci 
fied in item ( xi ) 

Rs . . . . . . . 
(xiii ) Total of income tax on the 

profits and gains specified 
in item ( v ) and surtax on 
chargeable profits speci 
fied in item (xi) [ item ( vi ) 

plus item ( xii ) ) 
Particulars relating to the relevant 
year ( assessment year specified 
against S . No . 4 ) : 
INCOME TAX 
( i ) Date of the order of regular 

assessment 
( ii ) Where the total income deter 

mined in the regular assessment 
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order in appeal , revision or 
any other proceeding under 
the Income - tax Act, 1961 , the 

date of such order . 
( iii ) Total income determined in 

regular assessment as modified 
by an order , if any , referred 

to in item ( ii ) - Rs . . . . . 
( iv ) Tax payable on the total in 

cone specified in item ( iii ) Rs . 
( v ) Profits and gains attribut 

able to the manufacture or 
production of the article ( s ) 
specified against S . No . 3 in 
cluded in the total income 

specified in item ( iii ) As . . . . . , 
(vil Tax attributable to the pro . 

tit . and gains specified in 

item ( v ) 
SUHTAX 
( vii ) Date of the order of regular 

assessment 
(viii) Where the chargeable profits 

determined in the regular as 
sessment have been modified 
by an order in appeal , revi 
sion or any other proceeding 
under the Companies (Profits ) 
surtax Act , 1964 , the date of 

such order 
( ix ) Chargeable profits determined 

in the regular assessment as 
Rodified by an order , if any , 

referred to in iten ( viii ) As . . . . . . . . . . . . . . . . 
( x ) Surtax payable on the charge . 

able profits specified in iten 
( ix ) 


(xi ) Chargeable profits attri . 

butable to the manufacture 
or production of the arti 
cle ( s ) specified against 
S . No . 3 included in the 
chargeable profits speci 
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(xii) Surtax attributable to the 

chargeable profits apaci 

fied in item (xi ) 
(xiii ) Total of income tax on the 

profits and gains speci . 
fied in item ( v ) and surtax 
on the chargeable profita 
specified in iton (xi) 

[ itom (vi) plus iton (xil ) ] Ro . . . . . . 
10 . Amount by which the tax shown 

against itom (xiii ) of S . No . 9 
excoed the tax shown against 

item (xiii ) of S .No . 8 
11 . Tweaty per cent . of the amount 
shown against S . No . 10 

A . . . . . . 
12 . Ten per cant , of the arount shown 

against item (xiii ) of s . No . 9 


I høreby declare that to the best of my knowledge and 
belief the information furnished above is correct , complete 
and is truly stated . 


Yours faithfully , 


Place . . .. . . . . . .. . . . . .. . . .. . Signature .. . . . . .. . . . . .. . . . .. . 

(Principal Officer ) 


Date . . 


Whose no application has been made in Form No . 1 for the same 
ITRO Auent year , the word further should be corad out. 


FORM No . 3 
COUNTERFOIL FOFM No . 3 FOIL 

FOAM No . 3 
[ See paragraph 1 of the Tax See paragraph 4 of the Tar 
Credit Certificate ( Corpora - | Credit Cortificato ( Corpora 
tion Tax ) Scheme , 1966 ) 

tion Tax ) Schome , 1966 ) 
Tax Credit Certificate 

Tax Credit Certificate 
( Corporation Tax ) 

( Corporation Tax ) 
National Emblem 

National Emblem 
Government of India 

Government of India 


Certificate not negotiable 
Look No . . . . . . . Voucher No . . . . .. 


Certificato not negotiable 
Book No . . . . . . vor . 
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OFFICE OF THE . . . . . . . . . . . . . . . 


TUT 


OFFICE OF THE . . . . . . 


AL 


B 


. 


+ 


+ 


+ 


+ 


+ 


+ 


+ 


+ 


+ 


+ 


T 


t 


Certificate 18gued to 

Whereas Messrs . . . . . . 

. . . . . . . . Ltd . 
( name and address ) 

entitled to a tax credit 
Amount of tax credit 

certificate under section 
certified 

280ZB of the Income tax AL 

1961 for the assessment ya 
Reference No . 

19 . . . . - 19 . . . . with refer 
Assessment year for 

to an amount of As . . . . . . . . 
which certificate 
is granted 

being the excess of the au 
Particulars of any Dook No . . . ount of income tax on pro 
certificate ( s ) Voucher No . 

fits and gains attributabi 
previously granted 

to the manufacture or pro 
in respect of the amount . . . . . 

duction of the articles) 
said 088088ment Date . . . . . . . specified in the First Sc} 
year 

dule to the Industries ( D 
INTERNAL AUDIT 

velopment Requlation ) 
A , Total of income tax on pro Act , 1951 and surtax on 

fits and gains attributable chargeable profits attri 
to the manufacture or pro butable to the said manu 
duction of the article ( s ) facture or production for 
mentioned in the First Sche - the relevant assessment ya 
dule to the Industries (De - over the amount of income 
velopment & Regulation ) Act , tax and surtax on such pr 
1951 and surtax on charge tits and gains and charge 
able profits attributable to profits , respectively , fo 
the said manufacture or pro - the base year / succeeding 
duction , payable by the com - base year 
pany in the bare year / guc 

I Now , therefore , it is 
ceeding page year 

certified that in respec 
Rg . . . . . . 

the said assessment year 
B . Total of income tax on pro company is entitled to a 

fits and gains attributable credit of As . . . . . . . . . . . . 
to the manufacture or pro - 1 ( Rupees . . . . . . . . . . . . . . . . . 
duction of the article ( s ) ) under xection 280ZB of i 
specified in the First Sche Income - tax Act , 1961 re . 
dule to the Industries (De with the Tax Credit Cer 
velopment and Regulation ) cate (Corporation Tax ) 
Act , 1951 and surtax on 1960 . 
chargeable profits attri . 
butable to the said manu 
facture or production , pay : 1 

( Incore - Tax 0 
able by the company in the 

Place . . . . . . . . . . . . . . . . . 
relevant assessment year 

Date and seal . . . . . . . . . 


O 
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Amount by which the amount 
at B exceeds that at A 

( B minus A ) Rs . . . . . . . . . . . . . . 
D . Twenty per cent . of the 

amount at C Rs . . . . . . . . . . . . . , 
E . Ten per cent of the 

amount at B Rn . . . . . . . , 
F . Tax credit admissible 

(D or E , whichever is 

lower ) Rs . . . . . . . . . . . . . . 
G . Amount ( s ) for which 

certificate ( a ) 

granted previously Rs . . . . . . . . 
H . Balance now due Rs . . . . . . . . 

Certificate examined and 
found correct . 


( Auditor ) 


Late . . 


The amount shown on the 
obverse has been dealt with 
as under : 
A . Adjusted against tax / 

penalty / interest other 
gums in respect of the 
assessment year : 


The amount shown on the 
obverse has been dealt with 
as under : 
A . Adjusted against tax / 

penalty / interest / other 
suns in respect of the 
assessment year : 


19 . . . 19 , . , Rs . . . on . . . . . . 

( date ) 
19 . . . - 19 . . . Ro . . . . on . . . . . . 


19 . . . - 19 . . . Ro . . . . on . . . . . 

(dato ) 
19 . . . . 19 . . . As . . . . 00 . . . . . . 


19 . . . - 19 . . . As . . . . on . . . . . 


19 . . . - 19 . . . As . . . . on . . . . . . 


19 . . . - 19 . . . As . . . . on . . . . . . 


19 . . . - 19 . . . As . . . . on . . . . . 


Total 


As . . . . . . . . . . . . 


Total 


Ro . . . . . . . . . . . . . 


Refunded under Refund 
Voucher . No . . . . . . . . . . . 


B . Refunded under Refund 

Voucher No . . . . . 
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Book No . ... . .. . .. . 


Book No . . . 


| Ra... … . . …. . on.. .. 


RS . .. . . . . .. 


. .- . 


Grand 
Total 


Grand 
Total 


Signature . . . . . . . 

( Income Tax Officer ) 
Circle / Hard / District . . . . . . . . . 


This should tally with the amount 
shown on the obversa , 


Thi , should tally with the amount 
shown on the obverso . 


FORM No . 4 
TAX CREDIT CERTIFICATES 


( Appellate authority ) 


See paragraph 5 of the Tax Credit Certificate 
(Corporation Tax ) Scheme , 1966 ) 


. . . . . . . . . . . . . . . . ( Designation of the 

appellate authority ) . 


No . . . . . . . . . . of . . . . . . . . . . . . . . . . . . 19 . . . . . . . . . . . . 19 . . . . . . . . . 
Name and address of the appellant . . . . . . . . . . . . . 
Financial year to which the claim 
for tax credit cortificate relates . . . . . 
Income tax Officer passing the 
order appealed against 
Paragraph and sub - paragraph of the 
Tax Credit Certificate ( Corporation 
Tax ) Scheme , 1966 under which the 
Income tax Officer passed the order 
appealed against 
Date of the order appealed against 
Dato of service of the order 
appealed against 


1 302 


THE GAZETTE OF INDIA EXTR IORDINARY 


(PART II 


No . and date of the tax credit 
certificate , if any , in respect of 
which the appeal is made 
* Relief claimed in appeal 
Whether personal hearing is desired . . . . . . . . . . . . 
Address at * hich notices may be 
sent to the appellant 


Signature . . . . . . . 

( Appellant ) 


STATEMENT OF FACTS 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


-- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


. 


- 


- 


- 


- 


- 


- 


- 


- 


GROUNDS OF APPEAL 


C 


Ç 


UIB 


- 


- 


- 


. 


- 


- 


- 


- 


- 


( Appellant ) 


- 


+ 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


FORM OF VERIFICATION 
I . . . . . . . 

. . . . . . . . . . . . . . . . , being the Principal Officer of 
(Name ) 

. . . . . . . . . . . . , the appellant , do hereby 
( Ivane of the Company ) 
declare that what is stated above is true to the 
best of my information and belief. 


ture 
4 1 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


Address 


Note : The memorandum of appeal, statement of fact , and the grounds of 

uppenl must be in duplicate and should be accompanied by copy 
of the order appealed Avainst and where the appeul 1 $ against an 
order vrenting . tax credit certificate , by such certiticato . 


These particul . rs will be filled in in the office of the * ppellato 


Authority . . 


. . . 


. . . . . 


. . . . . . . . 


. . . . 


. . . . 


. . . . 


If the spice provided herein is insufficient separate enclosures 
may be used for the purpose . 
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FORM No . 5 

TAX CREDIT CERTIFICATES 
Form of application for Adjustment or Kefund of the amount 

of the Certificate . 
( See paragraph 7 of the Tax Credit Certificate 
( Corporation Tax ) Scheme , 1966 ) 


To 


The Income tax Officer , 


Sir . 


f 


Name of the 


. . . . . . . . . . . . . , being the Principal 
(Noorn 

. . . . . . . Ltd . , hereby apply 
for adjustment and / or refund of the amount of the certificate 
granted to the said company under section 280ZB of the Income 
tax Act , 1961 . The relevant particulars are furnished here 
inbelow : 
( 1 ) Nane and address of the company 


( 2 ) G . I . R . No . 
( 3 ) Assessment year in respect of which 

the certificate has been granted 
( 4 ) Particulars of the certificate Book No . . . . . . . 

Voucher No . . . . . 


( 5 ) Amount of the certificate Rs . . . . 
( 6 ) Details showing amount used for 

the purposes specified in the 
proviso to sub - section ( 2 ) of 
section 280ZB during the period 
specified in paragraph 6 of the 
Scheme : 

19 . , - 19 . . 19 , . - 19 . . 19 . . - 19 . . 


Total 


( 1 ) Amount used for repayment 

of loans taken from any 
financial institution 
notified by the Central 
Government (Details as 

per Annexure ) 
( ii ) Amount used for the acqui 

sition of any capital 
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asset in India , including 
the construction of any 
building , for the purposes 
of the business ( Details 

as per Annexure ) 
( iii) Amount used for redemption 

of debentures (Details as 
per Annexure ) 

TOTAL 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


- 


I hereby declare that what is stated in this application 
is correct , complete and is truly stated . 


LEUI V 


+ 


+ 


+ 


+ 


(Principal Officer ) 


FOAM No . 6 
TAX CREDIT CERTIFICATES 
Receipt for Certificate produced 

before the Incomo Tax Officer 
[ See paragraph 7 of the Tax Credit Certi 

ficate (Corporation Tax ) Schome, 1966 ) 


Received from . . . . . . 

(Name and address of the Company ) 
Tax Credit Certificate ( Corporation Tax ) Book No . . . . . . . . . . . . 
. . . . . . . . . Voucher No . . . . . . . . . . . . . . . . . . Dated . . . . . . . . . . . . . . . 
for Ro . . . . . . . . . . . . . . . . . Trup 
. . . . . . . . (Rupees . . . . . . . . . . . . . . . . . . . . . . . . . 

( in words ) 


( Signature of the Income tax Officer ) 

. . . . . . . . Circle / Ward / District ) 


t 


Place . . . 
Date . . . . . . . . 


ite 


( No . 80 / F . No . 3 (42 ) - 65/ TPL . 
J ANUNAA PAASAD SINGH , Addl . Socy . 
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